
Ml!/~ 
P OL I CY SERV I CE 

Series 3000: Operations, Finance, and Property 

3200 Finance and Borrowing 

3210 Borrowing 

A borrowing is the taking of money with an agreement to repay it with or without 
interest. The Board must initiate and authorize all borrowing, except credit card 
borrowing under Policy 3209, by resolution. All borrowed amounts will conform to legal 
debt limits and be for the purposes prescribed by state law. The Superintendent or 
designee must consult with the District’s finance counsel for all District borrowings 
covered by this Policy. 

Legal authority: MCL 123.721 et seq.; MCL 380.1225, 380.1351, 380.1351a; MCL 
141.2101 et seq. 
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